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$ 18,849,361 Estimated Capitalized Cost

$ 834,878 Projected Annual Rent 

(200,000)Less: Expenses
$  634,878 Estimated Net Income

3.37%CAP Rate

Total Project CAP Rate Analysis

$ 2,950,000 Estimated Cost of Tenant Improvement
320,649 Estimated Rent

9 Return of Capital (Years)
11%Return on Capital

Tenant Improvement Return Analysis




